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To Have aND 10 I!oin, all and singular the sald proporty unto the Mortgages, {ts succossors and essigns forever,

Tho Mortgagor covenants that ho fs lawfully selzod of the premises heroinabove desertbed in feo simple absolute
(or suth othor catate, if any, s In stated horelnbofore), that he has good right and lawful authority to sell, convoy,
or encumber the samo, and that the premisca are froe and olear of all liens and enoumbrances whatsoover excopt ag
herein otherwise reolted, The Mortgagor furthor covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and al persons whomsoever
lawfully claiming the samo or any part thereof,- : :

Tho Mortgagor covensuta and agroes as follows:

1, Ho will promptly pay the prinsipal of and intorest on tho {ndsblednses evidenced by the eald noto, at the
timo and in the mannor thoreln provided, Privilege is rescrved to propay st any.time, without premfum or foo, the .
entire indehiodness or any part thereof not loas than the afnount of ono Installment, or one hundred dollars ($100.00),
whichover I8 less, . - ' B
3, Together with, acd fn addition to, the monthly paymenta of prinoipal and inferest payabls under the torms
" of the notesccured hereby, ho will pay to the Mortgngao as trusteo (indor the terms of this trust aa herolnaftor
stutod) on the first day of ench month until tho said note is fully paid: :

() Asum equal to the ground rents, if any, noxt dus, plus the premiums that will next beoome due and payable
on policles of firo and other hasard insuranco coverlng the mortgaged property, plus taxes and assessmenta
noxt due on the mortgaged property (all s estimated by the Mortgagos, and of which the Mortgagor s
notified) less all suma already patd therefor divided by the number of months to elapse befors one month
prior to the date when'such ground rents, prem!ums, taxes and assesementa will becomis delinquent, such
sums to bo held by Mortgages Intrust to pay said grotind rents, premiume, taxes and spectal asscaamonts,

(b) The aggregato of tho amounta payabls pursuant to subparsgraph (a) and thoss buy@bla on the note seoured
hereby, shall be paid in s single psyment each month, to bo applied o the following items in the order
slated; ' : - oL
" (1) taxos, pootal asseosmonts, fire and dther hasard {nsuranco premiums;

(1t) Initerest on the note séoured bereby; and . ... -
.1 {m) amortisation of the principal of sald note, * A e
. ‘hny defintinoy i the ‘smoust; of such sggregate monthly payment, shall, unlows mado good by the
Mortgagor prior 46 the duo date of the next sich payment, constitute sn ovent:of default under this
‘mortgage. : At Mortgagee's option, Mortgagor. will pay s “late charge” ot excooding four per
contum (4%) of eny installment when paid more than ifteen (15) days after the dus date thereof, .
#“to cover the extra expense involved in handling delinquent payments, but such Iate charge” shall
not bo payabla aut of the proccods of any sale rmads o satlsfy. the Indsbtedness secured hereby,
‘unloes mich-proceeds are. sufficient to discharge the entire-Indebitedness and sll Propey: costa and
expenaes secured thereby, . IR : : T

3. T the total of the psyments mado by the Mortgagor urider (#) of paragraph 2 precoding shall excoed tho
amount of payments actuslly miade by the Morlgagoe as teusteo for taxog or assessmonts or insurance promiums,
a8 the cnso may be, uch oxcoss shall bo credited on subsequent payments tp be made by the Morigagor for such
itema or, at the option of Mortgage n trustes, may ba'rofiinded to the Mortgagor, - If, howevar, such monthly
payments shall not bo sullicient ta pay such items when the smo shall-bacome due and poyubls, then the
Mortgagor shall pay ‘to the’ Mortgages aa trustes any. amount nectssary to niske up the deficlency. Such
paymont will bo madd within thirty (30) daya after written notice from the Mortgsgos stating the smount of this
doficioncy, which notica may ba given by i f b any tima th Mortgagor ahall tonder to the Mortgagos; in'
accordance with the provisions of the note'soured heroby; full payment of tha entire Indebtad repregonted
thereby, the Kortgages as trustoo shall, in compiiting the smount:of such indebtedness, cradit to'the socount,
of the Mortgagor any credit balarice rémaining under the provisions of (2) of paragtaph 2 hereof, - 1f there
" shall be & default under any of the provisions of this mortgago resulting Ia publie sale of the. promisis voversd .




